     

       Debt Pay Gateway
                    the Gateway for Debt Settlement Transactions

Presented to:

Debt Settlement Company
Executive Summary


D
ebt Pay Gateway, Inc. provides the best and most complete Electronic Fund Transfer products and services in the debt settlement industry.  No other company offers the range of software products and quality of service as we do.  

This short industry description contains general information as it pertains to "payment processing" in the Debt Settlement Industry.  We are interested in being the "electronic financial postman" for Consumers who are taking advantage of a favorable alternative to bankruptcy.


Debt Settlement is defined as: services as an intermediary between an individual and one or more creditors of the individual for the purpose of obtaining concessions.1 


Settlement Fee is defined as: a charge imposed on or paid by an individual in connection with a creditor’s assent to accept in full satisfaction of a debt an amount less than the principal amount of the debt.2 


All the software and services listed below are now available to Debt Settlement Companies.  Our stand-alone products are presented merely to demonstrate our experience in developing, implementing and maintaining such.  
We are excited about working with you and your front-end affiliates and processing your clients’ payments.  We recognize that you have an in-house CRM system and contacted us for the payment processing.  We are offering you our Debt Pay Pro software which is integrated into Debt Pay Gateway for the payment processing and also for your front-end leads and file management.  We are the only company with complete debt settlement CRM / CMS and payment processing integration.   
As you know we are a full-service payment processing company and as such can / will tailor our processes to integrate with the systems that you are designing and compiling.  Our system designs are flexible enough to work in both “green states” and “red states” as well as the “Attorney Model” (knowing that every attorney we speak with has their own ideas of the attorney model definition).  Accordingly, we can manipulate our current systems to incorporate pending / proposed legislation to ensure proper compliance for all parties involved, including our depository financial institutions: Bank of America, US Bank and Union Bank.
·    Access our gateway from your web site
      (Dynamic Client Portal - Clients can always access their account from your web site or ours) 
·    Assign your own unique Client ID number - we work with your system 
·    Open Accounts while you have your NEW CLIENT on the Phone
      (Eliminate "I have to ask my spouse" objection!)
      (Eliminate your New CLIENT from shopping around..."I'll get back to you")
      (No more waiting 7 - 10 days for photo ID and bank signature cards!)
   
·    Create, View and Modify Client Accounts 24 / 7 
·    Perform transactions 24 / 7 
·    Automatically Set and Collect Fees from Your Clients 
·    No more customer service phone calls
      (Clients can login and check their balances) 
·    Email statements and reports to your Clients or they can do it themselves 
·    FDIC insured client Custodial Accounts 
 ACH Fees are as follows:
 
Consumer Paid Fees: 
$12.75 flat fee for all recurring fees not including transaction fees
$ included in recurring fee; Transaction fees
$ included in recurring fee; NSF Return fees
0% discount rate
$ included in recurring fee; Monthly Minimum
$ included in recurring fee; Monthly Customer Custodial Account
$ included in recurring fee; Reschedule Fee
 
Company Paid Fees:

$75 monthly statement fee
             Account Withdrawals and Settlement Disbursements: if Debt Pay Gateway performs these services
                  ACH: $5.00 (Check by Phone)
Per occurrence fee for any other appropriate service which includes but is not limited to:
                  $25 Wire Transfer Fee, Certified Check, Cashiers Check Depository Fee
                  $10 Paper Check, Money Order
One of our true strengths lies in our integration capabilities with our industry CMS / CRM software known as Debt Pay Pro.  Our Debt Pay Gateway clients have access to a powerful, advanced banking platform that ties directly into their own information systems. The entire gateway management process can be fully automated ~ True Integration.  Large back-end Debt Settlement Companies and CRM companies can think of us as their “outsourced” CRM and / or ACH / EFT programming company, front-end originator and back-end processor with our own consortium of processing banks. 

· With that in mind, our software can be "Private Labeled" along with our payment gateway and have a seamless integration, or 

· Clients can write to our Web Services, XML, FTP, NACHA and Comma Delimited specifications and we can merely be the "gateway" to the ACH / Federal Reserve System, or 


Jim, the information provided is merely a summary of our capabilities3.  We can demonstrate our system to you in follow up meetings.  We can then provide you a very detailed analysis and proposal of our system capabilities.
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In phase one Debt Pay Gateway establishes the information on the customer (John Brown), and creates his FDIC insured virtual account. This is done pursuant to the Debt Settlement Agreement executed by John Brown and the Debt Settlement Company.
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From time to time (usually monthly) Debt Pay Gateway will pull money from the client, John Brown. From time to time Debt Pay Gateway will transfer funds from a client account to the disbursement account.

The personnel of the Debt Settlement Company make a deal with the Creditor for less than the principal amount owing.  This deal is done under the Debt Settlement Agreement with John Brown.

On agreement, Debt Pay Gateway transfers the funds for payment to the disbursement account. From there under positive pay check by phone the money is transferred to the

creditor.
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_____________________________________

Footnotes:

1  UNIFORM DEBT-MANAGEMENT SERVICES ACT (Last Revised or Amended in 2008) SECTION 2. DEFINITIONS (9). 
2  UNIFORM DEBT-MANAGEMENT SERVICES ACT (Last Revised or Amended in 2008) SECTION 2. DEFINITIONS (17). 
3  DebtPayGateway is perhaps the most useful Debt Settlement receivables management tool and Custodial Account reconciliation available. Review our general features list
· Accessible from any Internet connection. 

· Processes Multiple ACH transaction types. 

· Allows Multiple Operators with Merchant Defined Security Policies. 

· Merchant Customer Service Access. 

· Sub-Account controls, settlement, and reporting. 

· Extensive Search Capabilities. 

· Automated return reconciliation, exception reporting, and dishonored return processing. 

· Web Check with seamless integration capability. 

· Standard Cutoff time for submission 2:00pm Pacific Time. 

· Sunday Night File Origination for Monday Delivery.

Our list of Transactional features continues to grow with our expanding transaction system. 
· Single Item Entry. 

· Transaction Resubmit Button. 

· Transaction Edit. 

· Transaction Void. 

· Transaction Copy to New. 

· Recurring Transactions (flexible). 

· Recurring Item Suspend. 

· Recurring Item Resume. 

· Recurring Payment Calculator. 

· Variable Amount Recurring Billing through Item Edit. 

· Batch Uploads. 

· NACHA Format Import Facility. 

· XML Integration Available. 

· Direct Deposit Recurring. 

· Direct Deposit Item Suspend. 

· Direct Deposit Item Resume. 

· Variable Amount Direct Deposit through Item Edit 

· Corporate Concentration and Disbursement with Recurring Capabilities. 

· Web Check can include; auto-insert amount, consumer insert amount, consumer recurring billing entry, and more!

Our reports give you all the data you need to track, audit and reconcile your Debt Settlement activity.  

· Our Dynamic Report Generation allows you to create reports for any time period for any information in our system

· Detailed Merchant Statements Online

· Pending Transactions - Current Batch

· Daily Batch Summary

· Chargebacks Listings

· Daily Activity Detail & Summary

· Transaction Summary

· Notice of Change (NOC) Detail[image: image6]
· Settlement Details & Breakdown

· Transaction Export – Customizable

· XML Integration for Real-Time Reports

· Projected Cash flow Calendar

· User Email Notifications

· Transaction Export - New* customizable report generator.  Pick your data, specify the format, even .ZIP before download!

· Detailed Merchant Statements Online 

· Journal Statements for "At a Glance" balance information 

· Daily Batch Summary 

· Daily Activity - Report by date - Summary or Detail 

· Transaction Summary - Report by type, status, date or date range  

· Recurring Transactions - Report by "ALL" or "Start" date range  

· Returned Transactions - By date range  

· XML integration allows for real time notification and extraction of data updates (returns, settlements, etc.). 

Notifications
· Transaction notification to consumer and merchant. 

· Recurring Transaction reminder to merchant. 

· Returned Item notification to merchant. 

· System Announcement notifications to merchant.
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DebtPayGateway, Inc.   

